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for the month of 31-avug-21
of Ms. First Equity Modaraba

Submission Date 15-SEP-2021 162554

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Fage

Hair Cut/
Adjustments

Net Adjusted
Value

AT unlisted, 100% of ne

Bee o o e T T o
PTO.FI ty & E . -6,518,380;
Intangible Assets

Investrment in Govl. Securities

Investment in Debt. Securities

If lisled than:

I-5% of the balance sheet value in the case of tenure Upto 1 year.

it. 7.5% of the balance sheet value, in the case of tenure om 1-3 YEEIS

iii. 10% of the balance sheet value, in the case of tenwe of more than 3 years
If unlisted than:

i 10% of the balance sheet value in the case of lenure upto 1 year.

1.12.5% of the balance sheet value, in the case of tenure from 1-3 years

iii. 15% of the balance sheet value, in the case
Investment in Equity Securities

I 1F disted 1
respective secuntes whichever is higher.

I unlisted, 100% of carying value.

il Subsciption money against Investment in IPOGFer for Sale: Amount paid as subscrption money
provided that shares have not been alloted or are not included in the investments of secunities broker.
iv.100% Haircut shall be applied ta Value of Investrment in any asset including shares of sted secunties
that are in Block, Freee or Pledge status as on repo ing date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in Lhos secunitics which are
Pledged in tavor of Stock Exchange ' Clearing House against Margin Financing requirements or pledyed
in favor of Banks agaimst Short Term financing anangements, In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investrment in securities shall be applicable {August 25, 2017)
Investment ir subsidianes

Investiment in a aled companiesiundenaking

117 listed 20 | feach securities as compured by the Securites Exchange tor respeclve s
whichever is hig

1 UnLies

ue.
Statutory of regulatory depositsbasic
or any other entity.
Maigin deposits with exchange and clearing house.
Deposit with authorited intermediary against borowed securities under SLB.
Cther deposits and prepayments ) )
Accrued interest, profit or mark - up on amourts placed with financial institutions or debt securities
et (Nl
100% in respect of markup accrued on loans to directors, subsidiaies and ather related parties
Diidends iecevables.
Armounts recevable against Repo financing
Amount paid as puichaser under the REPO agreement. (Securities purchased under repo anangement
shall not be included in the investments )
i Short Term Loan To Employees: Loans ae Secured and Due for repayment within 12 months

il. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

I 100% value of claims other than thase on account of entitlements sgainst trading of secunties in all
makets including MM gains

Il Receivable on entitlements against rrading of securities in all markets inc
Receivables from cuslomers

i In case rec bles are against margin financing, the age
blocked a ntaften applying VAR based Haircut, (i) cas
markel value of any secuities deposited as collaternl after applying We
1 Lower of net balance sheel value o value deten

i Inca ;

i M .
i Incase receivalbes are against securitios bonowings under 5LB, the amount paid to NCCEL as
collateral upon entering into contract

fii. Met amount alter deducting hanicut

1. Incase of other iade receivables not more than § days overdue, 0% of the net balance sheet value.
w. Balance sheet value

v. Incase of other lade receivables are overdue, or & days or mare, the aggregale of (i) the market
vitlue of secunties purchased for customers and held in sub- accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (iii} the market value of
secunties held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

I Bank Balance - propnetory accounts

il Bank balance - custormer accounts

li. Cashin hand

ot secunitics held in the
latenadl Dy the financee (i)
based haircut
nined thiough adjustments,

% of the net balance sheeat value,

o VaR of sach securities on the cutoff date as computed by the Securities [xchange for

32.187.830

350,000,000

1775 000
1,350,000

15,063,587

177.396

25 319 388

17.674 595

4429346
12,253,187
23 883

32.187.830

350.000,000

1,775,000

(1]

15.063 587

(1]

25319 389

5,626,621

1,350,000

177,396

5,626,621

4,426,346
12 253,182
23,883
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Liquid Capital Statement
for the month of 31-avuG-21
of Ms. First Equity Modaraba

Submission Date 15-SEP-2021 16:25:54

Fage 32

Head of Account

Hair Cut/
Adjustments

Value in
Pak Rupee

Iotal Assets s i ~ . B61.575 912
Liabilities

i. Payable to exchanges and Cleaning house
1. Payable against leveraged market products
iii. Payable Lo customers 9,985,589 o
Current Liabilities

i. Statutory and regulatory dues )

ii. Accruals and ather payables 33,654,499 0
iii. Short - tern borowings

. Cunent portion of subordinated loans

v. Curent portion of long term liabilities

vi. Defered Liabilities

vii. Provision far bad debts

wiil. Provision for laxation

i Other labilities as per accounting principles and included in the financial stalements

MNon-Curent Liabilives

I Long-lerm linancing

a. Long-lemm financing obtained from financial instituion: Long lerm portion of financing obtained from

a financial institution including amount due against fingance lease

b, Other long -term financing

i $taff retirement berefits 5.051.260 G
il Advance against shares for Increase in Capital of Securities bioker 100% harcut may be allowed in

respect of advance against shares if

a. The existing authorized share capital allows the proposed enhanced shae capital

b Boad of Dwectors of the company has approved the increase in capital

¢ Relevant Regulatory appovals have been obtained

d There s no unreasonable delay in issue of shares against advance and all regulatony requiternents

relating to the inciease in paid up capital have been completed.

e. Auditor s satistied that such advance is against the increase of pital.

v Other liabilities as per accounting principles and included in the finang
Subaordinated Loans

1 100% of Suberdinated loans which fulfill the: conditions spec fied by SECP are dllow
The Schedule Il provides that 100% haircut will be allowed against suboidinated Loz
conditions specitied by SECP. In this regard, following conditions are specified

4. Loan agieement must be executed on starmp paper and must clearly reflect the amount Lo be repaid
after 12 months of repanting period

0. No harcut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made ta the Liquid Capital and revised Liquid
Capital statement must be submitted 1o exchange.

i Subordinated loans which do not fulfill the conditions specified by SECP

gl staternents

Cled
1 Uil the

lotal Liabililes 48,701,348 o

Ranking Liabilities Relatingto:

Concenration in Margin Financing

The amount calculated client - to- client basis by which any amount recewable from any of the

financees exceed 10% of Lhe aggregate of amounts receivable from total financess,

Concentration in securites lending and borawing

The: gmaunt by which the aggregate of:

i} Armount deposited by the borower with NCCPL

{) Cash margins paid and

Lii) The markel value of secunties pledged as marying exceed the 110

bomowed

Net underwntmg Commitments

{a)inthe case of ight issuse 1t the market value of securites is luss than o equal to the subscnption

price; the aggregate of:

il the 0% of Harcut multiplied by the underariting commitrments and

{1} 1he valus by which the undenwiting commitments exceeds the market price of the securnties.

rthe case of rights issuse where the markel price of securities is greater than the subscription price. 5% of

the Hacut multiplied by the nat undenwriting

blinany other case - 12.5% of the net undenariting cormmitments

Negative equily of subsidiary

The amount by which the tolal assets of the subsidiary { excluding.any amournt due fiom the subsidiary]

excead the lolal iabilities of the subsidiary

Foreign exchange agreements and foreign currency positions o o

% of the net pesition in foreign curency.Net position in foreign cunency means the difference of tatal
s denominated in foreign cuurency less total liabilities denorminated in foreign cunency

Armaount Payable under REPO

Repo adjustment

thi market value of shams

Net Adjusted
Value

0fE 3

152.813 361

5,995,580

33.654 499

48.701.348
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Submission Date 15-SEP- 2021 16 2554

Head of Account Value in

Hair Cut/
Adjustments

Net Adjusted
Value

Pak Rupee

Inthe case of linancierpurchases the tolal amount rece
value of underlying securites
In the case of fine eller the market value of underlying secunties after applying haicut less the
total amount receved less value of any secuntes deposited as collaleral by the purchaser aftor

applying haicut less any cash deposited by the purchaser
6 Concenrated proprietary positions

I the market value of any seCunty is between 25% and 51% of the tatal proprietary positions then 5% of

Lhe value of such security If the market of & securily exceeds 51% of the proprietary position then 10% of

the valu suchsecurity . N—— s G I -
#%  Opening Positions in futtres and options: sag i - !
i In case of customer positions, the tatal rmargin requiremnets in respect of opern postions less the amount
of cash deposited by the customer and the value of securtes held as collateral pledged with securities
exchange after applyiong VaR haircuts
il Incase of proprietary positions | the total margin reguirements in respect of open posilions to the
exlent not already met e = . B S = i
Short selll positions
I Incase of customer pusitions. the market value of shares sold short in ready market on behalf of
cuslomers after increasing the same with the VaR based haircuts less the cash depaosited by the
customer gs collateral and the value of securities held as collateral afler a plying VAR based Haircuts
ii. Incase of proprietory positions, the rmarket value of shares sold short in ready market and not ezl
~= settled ncreased by the amount of VAR based haircut less the value of secunties pledged as collatersl

Aafter applying haircuts,

e lotal Ranking Liabilites
312

able under Repa less the 110% of the market

i

o U

quuld Caplta[ o : o . ‘ ; . i 612,874 5545 502:.340,895 104,112,013



